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BOOK REVIEWS
Recent Developments and Research in
Fisheries Economics
Edited By
F. W. BELL AND J. E. HAZELTON

Dobbs Ferry: Oceana Publications, Inc. 1967. Pp. 233, $10.00.
In the fall of 1965 the New England Research Foundation, together with the Bureau of Commercial Fisheries and the Federal
Reserve Bank of Boston, held a symposium on the problems of the
New England fisheries. The papers in this volume are those presented at that meeting. The book under review is, therefore, not
strictly speaking a volume on the "economics of fisheries" but
rather, with the few exceptions noted below, a set of papers dealing with the economic problems of a regional fishery. Very little
attention is paid throughout the book to general theoretical issues
(in this connection this book differentiated from the papers presented at earlier F.A.O. conferences on the economics of fisheries).
In addition, the book does not have any paper which presents an
overall evaluation of the New England industry that would explain its place and role in the New England economy.
Having said that the book is not quite what the title indicates, it
is important to see what it is, because taken in toto the papers make
a contribution to the analysis of an important regional fishery or,
more appropriately, a set of regional fisheries.
The contribution is best defined in terms of analytical methods
utilized, subject area covered, and of potential rather than actual
findings. It is to be hoped, however, that the two sponsoring agencies, especially the Bank with its direct responsibility for regional
problems, will see to a continuing research effort that will permit
carrying on the continuing studies that will greatly enhance the
utility of these preliminary papers. For example, the paper by
Gaston and Storey, "The Market for Fresh Fish that Originate
from Boston Fish Pier Landings," is a simple descriptive attempt
to find out where in the United States the four leading species landed
in Boston-haddock, cod, pollock, and flounder-are sold to the ultimate consumer. Yet, as the authors indicate (p. 79), they were able
only to "give a rough picture of the market." The welfare of the New
England Fisheries depends in part on the capacity to first of all understand the market for fish and then subsequently expand it. (Incidentally, not only is very little known about the distribution of
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fresh fish but the same is true for shellfish, which in the case of lobsters is New England's highest valued species.) The importance of
these papers and the necessity of continuing these types of projects
become clearer when it is realized that the lack of this elementary
knowledge of the market for fish products is true of most U.S.
fisheries.
The volume is divided into three sections: "The Demand for
Fish Products," "The Costs and the Yield on Capital," and "Labor,
Resources and Industry Problems."
In the first section the paper by Darrel Nash of the Bureau of
Commercial Fisheries ("Demand for Fish and Fish Products with
Special Reference to New England"), together with the critique by
Roger Bolton, gives an excellent statement of the problems presented by price and income elasticities in the analysis of the market
for fish. Unfortunately, as was true of the Gaston/Storey paper,
their empirical work is too preliminary to be more than suggestive.
The paper by Frederick Bell, included in the second section, is
to this reviewer the most interesting in the book. (Bell's paper is
also available as Chapter IV in The Economics of the New England
Fishing Industry: F. W. Bell, Research Report to the Federal Reserve Bank of Boston, No. 31, 1966.) Using powerful analytical
techniques, Bell attempts to ascertain the rate of return on investment in the Massachusetts Fleet. This paper, with its attack on this
central question, is worthy of greater comment in terms of method,
scope, and the adequacy of its findings than space permits. Another
similar paper that deals at a high level with a broad fundamental
problem in the economics of fisheries is the analysis of the manpower
situation in the fisheries by Morton Miller and Virgil Norton, "The
Fishing Labor Force: Scarcity or Surplus?"
For the analytical expert there is an interesting and creative
theoretical exercise by Harlan Lampe, "The Interaction Between
Two Fish Populations and Their Markets-A Preliminary Report." Lampe's model includes, in a dynamic system, two fish populations-utilizing the appropriate yield functions-and two markets. Theoretical models of this type are badly needed to expand the
limitations imposed on analyses by the simpler one fish population
and one market system used by most analysts today.
Finally, at the policy level, Lawrence Van Meir's "A Study of
Policy Considerations in Managing the Georges Bank Haddock
Fishery" deals with the difficult problems of limitations on entry
and of quotas. This paper also points up one important omission in
the book. Not enough attention is paid to the constraint imposed
on the fisheries by the biological conditions of supply. Perhaps this

JANUARY 1969]

BOOK REVIEW

could have been rectified if the one biological paper, Herbert
Graham's "The Offshore Resources of the Northwest Atlantic,"
had been given a more prominent place in this volume.
However, this omission probably reflects the preoccupation of
the symposium with specific situations, a condition which is both
the strength and weakness of this useful volume.
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